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Toém tat:

Pau tw tryc tiép nwée ngoai (FDI) ngay cang khang dinh vai tro quan trong trong ting
trieéng kinh té ciia Tinh Bdc Ninh. Bai viét dwoc nghién ciru véi muc dich phéan tich méi quan
hé gitta FDI va tang truéng kinh té ciia Tinh. Nhém tdc gid da sir dung mé hinh tw hoi quy
vector VAR dé phan tich tac dong ciia FDI lén tang trucng kinh té trong giai doan 2009-2019.
Két qua cho thdy tic dong twong doi nhanh chéng va toan dién ciia FDI dén ting truong
kinh té ciia Tinh. Qua nhitng phan tich @6, bai viét @ dwa ra goi y mot sé khuyén nghi cho
dia phwong dé tiép tuc thu hit va sir dung c¢é hiéu qua FDI nham thic ddy ting truong kinh
té ciia Tinh trong thoi gian toi.

Tir khéa: Dau tu truc tiép nudc ngoai, tang trudng kinh té, Bic Ninh, VAR.

Ma JEL: F21, F43, F63.

Impacts of foreign direct investment on the economic growth in Bac Ninh

Abstract:

In recent years, foreign direct investment has played an important role in Bac Ninh's eco-
nomics growth. This article is to critically study the relationship between the province'’s FDI
and its economic growth. Particularly, we use vector auto regression (VAR) model to analyse
the FDI's influence on Bac Ninh's economy over the period from 2009 to 2019. The results
confirm that the attracted FDI has significant and immediate positive influences on every
aspect of long-term economic development in Bac Ninh. Through these findings, we propose
several policy recommendations for the local authorities to continue to attract the DFI and to
effectively exploit the full potential and benefits of FDI in the future..

Keywords: Foreign direct investment (FDI), economics growth, Bac Ninh, VAR.
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1. Giéi thiéu

Trong bdi canh hoi nhap kinh té qudc té ngay nay,
mot trong nhitng ngudn lyc dugc chii trong nhat cua
hau hét cac quéc gia trén thé gidi, dac biét 1a cac
nude dang phat trién trong d6 c6 Viét Nam, chinh 1a
ngudn von dau tu trye tiép tir nude ngoai (Foreign
Direct Investment — FDI). Cé thé n6i hinh thirc dau
tu nay khong chi dem lai loi ich kinh té cho cac nudc
nhan dau tu ma con gitp cac chii dau tu chiém duoc
nhiéu wu thé trén thi truong qudc té. Trong thoi ki
dau, FDI dong vai trd nhu mot “ch hich” gitp bd
sung nhiing nguén lyc quan trong, tao ra sy dot pha
trong viéc khai thac, phat trién cac loi thé, dua nudc
ta ra khoi tinh trang khung hoang. Kinh té trong
nude c6 nhitng chuyén bién rat tich cuc nhu ting
GDP binh quan du ngudi (doanh nghiép FDI dong
gop 20% GDP), gia tdng san lugng va gia tri kim
ngach xuét khau, tao co hoi viée 1am 16n cho lao
dong trong nudce, khuyén khich nén kinh té chuyén
dich theo hudng cong nghiép hoa — hién dai hoa...
Tuy nhién, di kém vai d6, néu khong duge kiém soat
mot cach chit ché, FDI cling co thé mang dén mot s6
chc tac dong tiéu cuc anh huong nghiém trong dén
tang truong kinh té cua dit nudc.

Tinh Béc Ninh, ké tir sau khi tai lp va trai qua
nhiéu ndm tién hanh thu hat diu tu nude ngoai dén
nay, da dat dugc nhiéu thanh tyu vuot bac trong tang
truong kinh té, nho nhirng loi thé vé vi tri dia Iy va
ngudn nhan lyc dbi dao. FDI dong vai trd quan trong
trong viéc hinh thanh nhiéu nganh cong nghiép miii
nhon; gop phan gia ting ngudn thu ngan sach cua
Tinh. Nho tang kim ngach xuat khau nhitng nam tr
lai day nén Bic Ninh vuot qua Ha No6i va Thanh phé
H6 Chi Minh dé vuon 1én ding thr hai toan qudc,
chi sau tinh Binh Duong. Khong thé phii nhan, nho
cac chinh saich mo ctra, hoi nhap kinh té quéc té, Béic
Ninh di huy dong duoc ngudn von FDI 16n qua céc
nam. Tuy nhién, danh gia mét cach sau xa hon, liéu
dau tu tryc tiép nude ngoai co thuc sy tic dong dén
tang truong kinh té Bac Ninh hay khong va tac dong
thé nao thi can c6 mot nghién ctru cu thé hon.

Bai nghién ctru tdp trung phan tich tac dong cua
FDI t6i tang truong kinh té cia mot dia phuong 1a
tinh Bac Ninh. Nhom tac gia lwa chon phuong phap
nghién ctru dinh Iuong, két hop phuong phap théng
k& md ta trong thu thap dir li¢u, phuong phap so
sanh, phén tich, tong hop va mé hinh VAR dé phan

tich va danh gi4 tac dong cua FDI dén ting trudong
kinh té tinh Bic Ninh. Tir d6, nhém nghién ctru rat
ra két luan va ham ¥ chinh sach cho Tinh nhim thu
hut va str dung FDI gitp day manh ting truong kinh
té.

Nghién ctru nay duge ciu trac thanh 5 phan: (i)
Giéi thigu; (ii) Tong quan nghién ciru va co so ly
thuyét; (iii) Phuong phap nghién ctru; (iv) Két qua
nghién ctru phan tich tac dong cia FDI dén ting
truong kinh té cua tinh Bac Ninh va (v) Két luan.

2. Tong quan nghién ciru va co sé 1y thuyét

2.1. Tong quan nghién ciru

Trong nhiéu nim qua, da co6 rat nhidu cac cong
trinh nghién ctru trong va ngoai nudc tim hiéu vé
cac van dé lién quan dén FDI. Mdi mot cong trinh
di tir cac cach tiép can khac khau va tim hiéu nhiing
n6i dung khac nhau: Mot s6 cong trinh tap trung vao
nhirng van dé két luan chung vé FDI nhu vai tro, ban
chét, tac dong; mot sb khac thi di sau va cu thé hon
vao tung nudc, dia phuong va tung khia canh tac
dong cua FDI.

Trén thé giéi da c6 mot sd cong trinh nghién ctru
tiéu biéu chi ra rang FDI tac dong manh mé& dén phat
trién kinh té thong qua nhiéu khia canh khac nhau.
Solow (1956) nghién ctru vé mbi quan hé giita FDI
va phit trién kinh té bang mo hinh ting truong cb
dién; cho rang tién bo cong nghé 1a yéu td quyét
dinh dé duy tri ting truong bén viing. Cac nghién
ctru st dung md hinh kinh té luong dé do luong
nhu Ang (2009) vé dau tu tryc tiép nudc ngoai va
tac dong ctia n6 dén nén kinh té Thai Lan, cho thay
tac dong cua dau tu tryc tiép nudc ngoai dén ting
truong san lugng co thé dugce ting cuong thong
qua phat trién tai chinh. Njeru (2013) da nghién
ctru anh hudng cua FDI t6i tang truong kinh té &
Kenya. Nghién cuu da chi ra véi sy ting lén lién
tuc cua FDI ¢ Kenya giai doan 1992-2012 ¢6 anh
hudng tich cyc téi ting truong kinh t& & qudc gia
nay. Zekarias (2016) nghién ctru tac dong cua dau tu
truc tiép nudc ngoai (FDI) dén ting truong kinh té
& Pong Phi. Nghién ciru cho thiy FDI 1a ngudn goc
chinh cua tang truong kinh té va chét xiic tac cho sy
hoi tu co diéu kién & Dong Phi.

Tuy nhién, ngoai nhiing cong trinh trén, ciing co
mot s cac nghién ctru cho rang FDI khong thuc su
anh huong nhiéu dén sy phat trién ctia nude chu nha.
Carkovic & Levine (2002) nghién ctru budc dau
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v& vai tro tich cuc ctia FDI trong phat trién kinh té
nhung két qua ciing cho thiy ngudn vén dau tu d6
vao khong anh hudng toi tang truéng kinh t& & mot
s6 qudc gia. Balasubramanyam & cong su (1996)
da nghién ctru hi€u qua cia FDI bdi anh hudng tran
clia cong nghé anh huong toi xuit khau nhidu hon
nhap khau. Két qua cho thdy FDI c6 anh hudng tich
cuc, nhung chi cho hoat dong xuét khiu cua nudce
tiép nhan ma khong gitip cho su phat trién cia nude
xuat khau.

O Viét Nam, cling cé nhiéu nghién ctu dugc thuc
hién vé FDI. Nguyén Tién Long (2011) nghién ctru
tac dong cua dau tu truc tiép nudc ngoai t6i viée
chuyén dich co cdu kinh t& tinh Thai Nguyén,két
qua cho thiy FDI c6 anh hudng tich cuc téi van dé
chuyén dich co céu kinh té ciia Tinh trong giai doan
nghién ciru. Nguyén Thién St (2013) nghién ctru vé
tac dong cua FDI dén gia tri xuit khiu ¢ khu vuc ven
bién phia nam Viét Nam rat ra rang FDI lam ting
gia tri xuét khau, chuyén dich co céu xuét khau theo
hudng nang cao chét lwong hang xuit khau. Pham
Pac Minh (2016) vé thu hit vén dau tu truc tiép
nude ngoai trong chuyén dich co ciu kinh té ¢ ving
kinh té trong diém Bac Bocho thay dugc anh huong
tich cuc ctia ddu tu truc tiép nude ngoai t6i chuyén
dich co cu kinh té tai vung kinh té trong diém Bic
B6 dang ngay cang manh hon, nang cao nang luc
san xut, thuc ddy xuit khau, ting ngudn thu ngan
sach, tao viéc lam... Tuy nhién, anh hudng ti€u cuc
1a sy mét can ddi trong thu hat FDI 1am qua trinh
chuyén dich co cdu kinh t& chua hoan toan ding
hudng, 1am giam loi thé ving.

C6 kha nhiéu cic cong trinh nghién ciru vé FDI
nhung chua c6 cong trinh nghién cru nao mét cach
day du va hé théng tac dong cua FDI dén ting trudng
kinh té cua tinh Bic Ninh trong thoi gian gan day,
khi ma c6 nhiéu dy an FDI trén dia ban Tinh nhu
cac khu cong nghiép VSIP, khu cong nghiép Qué
V0, khu cong nghiép Yén Phong... cung véi sy hoat
dong manh mé& cia cac cong ty Pa qudc gia nhu
Samsung, Nokia. Ngoai ra, cac cong trinh nghién
ctru trén cling da c6 cac gia tri khoa hoc lién quan
dén FDI va tac dong cua nd. Do do, nhom nghién
ctru c6 thé tham khao, ké thira cac gia tri khoa hoc
clia cic cong trinh d6 dé gop phan xay dung khung
1y thuyét va thyc hién nghién ciru ciia minh.

2.2. Co s¢' Iy thuyét

2.2.1. Pdu tw truec tiép nwée ngodi va tang truong
kinh té

Theo Quy tién t& qubc t& (IMF, 2009), du tu
truc tiép nude ngoai (FDI) 14 hoat dong dau tu nudc
ngoai dugc thuc hién nham dat dugc nhitng 1oi ich
lau dai cia doanh nghiép hoat dong trén lanh tho ciia
nén kinh té khic v6i nén kinh té nudc chu dau tu,
muc dich ctia chu dau tu 1a gianh dugce quyén quan
1y thuc su cia doanh nghiép.

Theo Uy ban Lién hop qubc vé Thuong mai va
Phat trién (UNCTAD, 2012) dau tu truc tiép nudc
ngoai (FDI) xac dinh mot khoan dau tu bao gdom mdi
quan hé trong dai han, phan anh loi ich va quyén
kiém soat 1au dai cia mot thuc thé thuong tri & mot
nén kinh t& (nha dau tu nuéc ngoai hodc cong ty me
nudc ngoai) trong mot doanh nghi¢p thuong tri &
mdt nén kinh té khac véi nén kinh té cta nha dau tu
nude ngoai (doanh nghiép diu tu nudc ngoai truc
tiép, doanh nghiép lién doanh hoic chi nhanh nudc
ngoai).

Ta c6 thé thay ring ban chit cia FDI 1a mot loai
hinh dau tu qudc té trong d6 nudc chu dau tu (nude
cht nha) dau tu vén vao nude nhan dau tu (nude so
tai), nham muc dich nim quyén s& hiru, quan 1y va
kiém soat d6i twong kinh doanh tai nuéc so tai, tir do
thu vé loi nhuén kinh té cho nuéc chu nha.

Téing trucng kinh té, theo 1y thuyét kinh té hoc vi
mé (Vii Kim Dung & Nguyén Van Céng, 2012), 1a
su gia ting ctia tong san pham qudc ndi (GDP) va
tong san lugng quoc dan (GNP) hodc quy mo san
lwong quéc gia tinh binh quén trén dau ngudi (PCI)
trong mot khoang thoi gian nhat dinh. Tuy nhién,
trong diéu kién hién nay thi khai niém nay chi phan
anh sy ting truong vé chiéu rong, chua dé cap dén
su ting truong vé chidu sau hay chat lugng ting
truong. Do 14 sy gia ting 6n dinh trén co s st dung
hiéu qua cac ngudn lyc dau vao sao cho sy dong gop
clia cac nganh phu hop véi co cdu kinh té theo nganh
ma nén kinh té hudng t6i.

2.2.2. M6i quan hé giita FDI va tang truong kinh
16 tai nuede s tai

Lam tang nguon von dau tw: Von dau tu nudc
ngoai gop phan gia tang tong von dau tu.Pic biét
v6i cac nude dang phat trién hay cac nudc nghéo
hodac mot dia phuong, von dau tu truc tiép nudc
ngoai c6 ¥ nghia quan trong do ngudn vén ciia cac
nudc va cac dia phuong nay con it.
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Hinh 1: Gi4 tri tong sin phim trén dia ban tinh Bic Ninh
giai doan 2009-2019 theo gia so sanh 2010
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Nguon: Bdo cdo tong hop kinh té - xi héi tinh Bdc Ninh va sé liéu ciia Cuc Thong ké tinh Bdc Ninh.

Tdng gid tri san xudt, tong san pham kinh té cé
von dau tw nwée ngodi trong tong thé nén kinh té:
Céc nha dau tu FDI vao nudc ta khong chi mang dén
ngudn von gitp cac doanh nghiép hay dia phuong
hoat dong ma con mang dén cho nhiing khu vyrc nay
nhiing diéu kién, phuong phap tién bo va hién dai
hon gitp 1am ting gia tri san xuat, qua trinh hoat
dong kinh té, dan dan lam ting san pham kinh té do
FDI géy ra.Nhung nguoc lai, c6 nhiing cong ngh¢
tién tién khong phu hop voi nén kinh té trong nudc,
s€ gay ra tac dong tiéu cuc.

Tang ngdn sach nha nudéc.: Cac doanh nghiép FDI

khi dau tu vao cac dia phuong du duéi hinh thirc
nao déu phai chiu mot khoan tién cho thu ngan sach
nha nuée. Néu ho dit vao dia phuong mot cong ty,
xuong hay mot tru s nao do thi s€ phai dong thué va
cac loai phi xung quanh. Tuong ty voi cac hoat dong
khac ctua cac doanh nghiép nay, ciing s€ c6 nhiing
khoan phi can thanh todn, tir d6 gitp lam tang thu
ngan sach nha nudc.

Anh hwong dén hoat dong xudt khau va mé rong
thi truong: Xuat khau 13 mot trong nhiing yéu tb
quan trong cua tang truong. Khi cic nha dau tu dau
tu vao mdi Tinh, gi4 tri xuat khau cua tinh d6 thuong

Hinh 2: Gia tri san xuit cong nghiép tinh Bic Ninh giai doan 2009-2019 theo gia so sanh 2010
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Nguoén: Bdo cdo tong hop kinh té - xd héi tinh Bac Ninh va s6 liéu ciia Cuc Thong ké tinh Bdc Ninh.
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Hinh 3: Gia tri xuit khiu tinh Bic Ninh giai doan 2009-2019
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Nguon: Bdo cdo tong hop kinh té - xa hi tinh Bdc Ninh va s6 liéu ciia Cuc Théng ké tinh Bdc Ninh.

tang cao do c6 ngudn vén va cong nghé phat trién  dinh nét dep, sy méi mé, diém dic biét ciia minh. Tir
dé phuc vu san xuét.(}éc I}U’(’C danqg phat trién hay 46 giup nang cao vi tri thir hang cua Tinh d6 trong
cac dia phuong ban dau rat kho dé tham nhép vao
thi truong quéc t8.Nho c6 cac doanh nghiép FDI,
nhiing khu vyre nay ¢ thé mo rong thi truong, mang
san pham tinh hoa dén véi ban bé qubc té, khing 3. Phuwong phap nghién ctru

Hinh 4: Gia tri FDI ding Ky sau diéu chinh tinh Bic Ninh giai doan 2009-2019

nén kinh té dat nudc va vi theé nén kinh té dugc tang

1én trong chudi cung tmg lao dong.
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Nguon: Bdo cdo tong hop kinh té - xi hdi tinh Bdc Ninh va sé liéu ciia Cuc Thong ké tinh Bdc Ninh.
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Bang 1: Thong ké mé ta dir liéu
Gia tri san xuat o
GRDP . Gia tri xuat khau FDI
Chi tiéu cong nghiép ) )
(ty VND) (triéu USD) (tridu USD)
(ty VND)

Trung binh 23.523,3 146.056,4 4.902,7 363,8
Trung vi 22.322,0 145.116,5 5.158,7 167,2
Cao nhit 47.518,7 321.667,6 10.986,6 3.187,4

Thép nhat 5.708,1 9.337,2 38,4 30,8

D6 léch chuan 12.155,1 93.447,9 3.205,9 617,1

S6 quan sat 44 44 44 44

Nguon: Két qua trich xudt tir Eviews.

3.1. Thu thap dir liéu

Céc dit lidu thir cAp dugc thu thap va tdng hop tir
cac nghién ctru trude day, nién giam théng ké tinh
Bic Ninh tir 1997 dén 2019, cc bao cao kinh té - xa
hoi, bao cao tinh hinh dau tw nudc ngoai hang nim
clia tinh Bic Ninh tir nim 2009 dén 2019. Trong
nghién ctru nay, nhém tac gia su dung dit li€u theo
quy trong giai doan 2009-2019 bao gdm 44 quan sat.

Trong giai doan 2009-2019, GRDP, gia tri san
xuat cong nghiép, gia tri xuat khau cua tinh c6 sy
bién dong trong timg nam nhung nhin chung c¢6 xu
huéng ting dugc thé hién & cac Hinh 1, 2 va 3.

Gi4 tri FDI dang ky trong giai doan nay khong on
dinh, c6 bién d6 dao dong 16n (Hinh 4).

Qua Bang 1, co thé thdy: Tir quy I nam 2009 dén
quy IV nam 2019, cac chi tiéu kinh té trén déu c6 su

Bang 2: Két qua kiém dinh nghiém don vi

Chudi dir liéu Kiém dinh ADF Két luan

Log cua gia tri FDI thyc | LFDI -5,830356%*** Dung

D(LFDI) -6,811001%** Dung
Log cua gia tri GRDP LGRDP -3,075631 Khoéng dung
thuc D(LGRDP) -2,073298%* Dung
Log cua gia tri GO CN | LGO_CN -2,733798 Khéng dung
thue D(LGO_CN) -7, 444763 %% Ding
Log cua gia tri EX thuc | LEX -2,988024 Khéng dung

D(LEX) -1,864124* Dtrng

Ghi chii:L la ky hiéu cac chudi da dwoc ldy logarit t nhién
D la ky hiéu cdac chudi dwoc ldy sai phin bic 1
Cap gid thiét kiém dinh c¢é Hy: Chudi cé nghiém don vi (chudi khéng cé tinh dirng)
Gid tri trong bang la thong ké T cua kiém dinh
Ky hi¢u **%, *% * rong g voi mirc y nghia lan heot la 1%, 5%, 10%

Kiém dinh nghiém don vi theo tiéu chuan AIC véi dg tré t6i da la 9.

Nguon: Két qua trich xudt tir Eviews.
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Bang 3: Két qua lwa chon dd tré t6i wu cho mé hinh VAR

Do tré LogL LR FPE AIC SC HQ
0 -84,01542 NA 0,001369 4,757590 4,931744 4,818988
1 -48,32416 61,73623 0,000475 3,693198 4,563964* | 4,000184
2 -28,31208 30,28856 0,000395 3,476329 5,043708 4,028903
3 -8,719482 25,41742 0,000355 3,282134 5,546127 4,080298
4 18,61930 29,55544* | 0,000228 2,669227 5,629833 3,712979
5 41,23719 19,56142 0,000218 2,311503 5,968722 3,600844
6 68,66626 17,79183 0,000205* | 1,693715% 6,047548 3,228645%

* cho biét d9 tré dugc lya chon béi tiéu chi
LR: ty s6 log likelyhood (mtrc ¥ nghia 5%)
FPE: 15i du bao cubi cing

AIC: tiéu chi thong tin Akaike

SC: tiéu chi thong tin Schwarz

HQ: tiéu chi thong tin Hannan-Quinn

Nguon: Két qud trich xudt tir Eviews.

bién dong rat 16n, gia tri cao nhat gip nhiéu lan gia Bai viét sit dung mo hinh VAR dé udc luong,

tri thép nhét, dic biét la gia tri xuat khau va vén FDI, phan tich va danh gia dugc tac dong cua FDI tdi
d6 1éch chuan c6 gia tri 16n so v6i gid tri trung binh. phat trién kinh té cua Tinh Bic Ninh.
3.2. Xur ly dix liéu Mo hinh VAR (mb hinh Vector tu hdi quy) 1a mot
3.2.1. M6 hinh phan tich va woc luwong dang tong quat cia md hinh tu hdi quy don chiéu

Hinh 5: Két qua kiém tra tinh on dinh ciia mé hinh

Inverse Roots of AR Characteristic Polynomial
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Nguon: Két qua trich xudt tir Eviews.
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Bang 4: Twong quan giira cac phan dw

D(LGRDP) D(LEX) D(LGO_CN) D(LFDI)

D(LGRDP) 1 0,115433 0,003424 -0,150136
D(LEX) 0,115433 0,712085 0,046164

D(LGO_CN) 0,003424 0,712084 1 0,131028
D(LFDI) -0,150136 0,046164 0,131028 1

Nguon: Két qua trich xudt tir Eviews.

(univariate autoregressive model) trong du bao mot
tap hop bién, nghia 1a mot vector ciia bién theo chudi
thoi gian. V& ban chét, mo hinh VAR 1a su két hop
ctia hai mé hinh: ty hoi quy don chiéu (univariate
autoregression — AR) va hé phuong trinh dong thoi
(stimultanous equations — SEs). M6 hinh VAR két
hop uu diém ciia AR va SEs nén rat d& udc lugng
bang phuong phép tdi thiéu hoa phan du (OLS) va
vu diém cua SEs 1a u6c luong nhidu phuong trinh
d6ng thoi trong ciing mot hé thong.

M5 hinh Var dang tong quat c6 dang (Svetlozar &
cong su, 2007):

Y=0,Y +®,Y, +t.+® Y +BX +g

Trong do:

- Y, la ma trdn ¢4t m chiéu, ¢o cung bac déng
tich hop;

- X, la ma tran cot cép q ciia cac bién ngoai
sinh;

- P 1a do tré cua Y,

- ®, la cac ma trdn vudng cap m;

- B 12 ma tran tham s6 cdp m x q;

- g la cac vecto nhiéu.

3.2.2. Luwa chon bién nghién civu va thang do

Dé do luong ting trudng kinh té ¢6 thé ding mirc
ting truong tuyét dbi, tbe do ting truong kinh té
hodc toc d¢ ting trudng binh quan hang nim hodc
hang quy trong mot giai doan. Bén canh do, tang
truong kinh t& duge danh gia boi rit nhiéu chi tiéu
nhung d6i v6i d& tai nay, nhom tac gia di sdu vao
phan tich vi mot sd bién cu thé nhu sau: tong san
pham trén dia ban (GRDP), gia tri san xuit cong
nghiép (GO_CN) va gia tri xuat khau (EX).

Trong nghién ctru nay, mé hinh nghién ctru c6
dang:

Y=0 Y +0,Y, +t.+® Y +g

Y= (GRDP, FDI, GO_CN, EX)

Trong do:

- t 1a thoi gian;

- Y, la cac chudi thoi gian;

- g la gia tri sai s ngdu nhién;

- p 1a tré cac bién sd.

GRDP: tong san phdm trén dia ban tinh Bic Ninh
(ty VND).

FDI: vén FDI ding ky tai tinh Bic Ninh (triéu
USD).

GO_CN: gia tri san xudt cong nghiép tai tinh Bic
Ninh (ty VND).

EX: gi4 tri xuat khau (triéu USD).

4. Két qua nghién ciru va thao ludn

Nghién ctru mé hinh dugc tién hanh theo céc
budce sau: Kiém dinh nghiém don vi, lya chon d6 tré
ti wu, wGe lugng, kiém tra tinh 6n dinh ctia md hinh,
phan tich tic dong tir ham phan tmg day va phéan ra
phuong sai (Cuvak & Kalinauskas, 2009).

4.1. Xdc dinh, wéc lwong va kiém dinh mé hinh

4.1.1. Kiém dinh nghiém don vi

Diéu kién ctia cac chudi thoi gian trong mé hinh
VAR 12 phai ¢6 tinh dirng thi két qua wéc lugng méi
dang tin cay. Trong nghién cru nay, nhom tac gia
su dung kiém dinh nghiém don vi theo kiém dinh
Augmented Dickey — Fuller (ADF) dé xac dinh tinh
ding ctia chudi dir lidu.

Két qua kiém dinh & Bang 2 cho thay hau hét cac
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Hinh 6: Két qua phan tng day

Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.
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Nguon: Két qua trich xudt tir Eviews.

chudi déu khong dirng & bac géc nhung déu dimg &  dong ciia mot bién bat ky thi cac bién con lai s& bi
chudi sai phan bac 1 & cac mirc y nghia 1%, 5% va  anh huong. D6 14 co s& d&é nhom tac gia lwa chon st
10%. Do d6, nhom nghién ctru quyét dinh st dung  dung ham phan g day.

cac bién tich hop bac 1 cho mé hinh, ky hiéu 13 I(1). 4.2. Phén phan iing tich ham ddy

4.1.2. Liwa chon d tré t6i wu va xdc dinh mé hinh  Cac ham phan éng IRFs do luong hiéu (g theo

Nhém téc gia xc dinh do tré thich hop cho mé  thdi gian tir ct séc ciia mot bién nao d6 déi véi cac
hinh bing phuong phip VAR Lag Order selection bién khac trong md hinh VAR. Nhom tac gid sir
Criteria. dung phuong phap phan tich ham phan ung day cta

Két qua & Bang 3 cho thiy 3 tiéu chi FPE, Alc, Cholesky dé danh gid phin img ctia tat ca céc bicn
HQ dé xuit do tré bang 6 nén nhom tac gia lya chon v6i céc loai blern dong. )
mo hinh VAR c6 do trd 14 6. Hinh anh két qua ham phan ung day ¢ Hinh 6
' cho thiy cu séc tir tbe do tang von FDI c6 tac dong
kha 16n dén téc do ting truong GRDP, GO_CN va
EX. Nguoc lai, cu sbc tir toe do tang truéng GRDP
va GO_CN tac dong manh t6i toc d6 ting FDI, ndi
cach khac, tang trudng GRDP va GO_CN c6 vai tro
quan trong thu hut FDI vao Tinh. Tuy nhién, nhitng

4.1.3. Kiém tra tinh 6n dinh ciia mé hinh

Tiép theo, nhom tac gia kiém tra tinh 6n dinh ctia
md hinh cho két qua cac diém déu nim trong duong
tron don vi nén lua chon mé hinh ¢6 d6 tré b?mg 61la
phu hop (Hinh 5).

4.1.4. Phén tich twong quan giita cdc phan dw tac dong nay bao gdm tich cuc 1an tiéu cyc, trong dai
Tir két qua trong Bang 4, ¢ thé thdy co sy twong  han, gan nhu tac dong la khong dang ke.
quan gifra cac phén du, n6i cach khac, khi co su bién Tac dong cua cu sbc tang trudng FDI toi toc do
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Bang 5: Tac dong ciia cii séc FDI dén ting truéng kinh té

Thoi ky D(LGRDP) D(LGO_CN) D(LEX) D(LFDI)
1 -0,020847 0,029330 0,013187 0,845874
2 0,065152 -0,016293 -0,142235 -1,010893
3 0,005072 -0,068158 0,074948 0,329444
4 -0,040376 -0,018265 0,002510 -0,176772
5 -0,001206 0,064022 -0,117133 0,154599
6 0,043706 -0,071725 0,022541 -0,087030
7 -0,074300 -0,024347 0,047010 0,482698
8 -0,021467 0,079853 -0,041646 -0,699740
9 0,055413 -0,016487 -0,000284 0,044401
10 0,044504 -0,024594 0,080140 0,567182
11 -0,060797 -0,009502 -0,103387 -0,143671
12 0,013169 0,008836 -0,027324 -0,400449
13 0,015339 -0,010665 0,058243 0,177567
14 0,010256 0,025763 -0,016055 0,031289
15 -0,022031 -0,033163 -0,015696 0,079413
16 -0,020036 -0,015134 -0,019221 -0,022557
17 0,016038 0,034608 0,020864 -0,070175
18 0,011901 0,009256 0,012970 -0,132667
19 -0,003853 -0,019215 0,046265 0,328133

20 -0,026352 -0,005162 -0,084601 -0,165124

Nguon: Két qua trich xudt tir Eviews.

ting truong cac bién trong mo hinh duoc thé hién
trong Bang 5. Trong d6, mdi thoi ky twong tmg voi
mot quy.

Két qua phan (mg day cho thay:

- Téc do ting FDI ting trong quy I nim thir nhét
6 tac dong déng ké dén téc do ting GRDP trong
3 ndm dau. FDI kich thich téc do ting GRDP ting
manh ngay trong quy Il nam do, quy II nam thu hai
va 2 quy dau nam thtr ba, déng thoi ciing 1am giam
manh toc d6 ting GRDP trong quy III ciia nam thir
hai va ndm tht ba.Diéu nay ham y FDI géy ra ting
truong néng va bat 6n trong quy mo kinh té cua
Tinh.

- Tac dong cua ca sé¢ FDI dén toc do ting GO
CN chi dang ké trong vong 2 nam, lam téc do ting
truong cia GO_CN trong quy I ndm dau tién, quy I

va quy IV nam tha hai tding manh, tuy nhién, trong
quy III nam tha nhat va quy II ndm tha hai, phan
g ctia toc d6 ting GO_CN la giam manh

- Tac dong ctia FDI ti EX kha bat 6n va dai dang.
Cu sbc FDI dau nam thir nhat ting lam téc do ting
EX ting manh trong quy III nim thir nhat va nim
thir hai, quy II ndam thtr ba va quy I nam thir tu; lam
giam dang ké sy ting trudong cia EX trong quy II
nam thir nhat, quy I nam thir hai, quy III ndm thi ba
va quy IV nam thir nam.

Nhu vay,su gia ting von FDI di kich thich ting
truong kinh té, tac dong trudc tién dén gid tri san
xuat cong nghiép, sau d6 dén GRDP, gia tri xuat
khau duoc kich thich ting truong sau cung. V& dai
han, tac dong cua FDI dén cac chi tiéu khac giam
dan, ham y sy ting truong nong cua kinh té Tinh, dat
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Bang 6: Phan ng ciia téc do ting FDI trude cac cu soc ting trueéng kinh té

Thoi ky D(LGRDP) D(LEX) D(LGO_CN)
1 0,000000 0,000000 0,000000
2 0,300926 0,243068 -0,215982
3 -0,419281 -0,265525 0,452031
4 -0,185057 -0,057856 -0,035658
5 0,227344 0,136796 -0,648393
6 0,309022 0,090821 0,634641
7 -0,129371 0,024405 -0,232545
8 -0,262276 -0,146323 0,232862
9 0,117411 -0,109782 -0,388053
10 0,054346 0,059285 0,358003
11 0,008133 0,132656 -0,146146
12 0,186423 0,104209 0,105677
13 -0,371789 -0,176891 -0,014557
14 0,142305 -0,076066 -0,231571
15 -0,074035 -0,009227 0,104199
16 0,255399 0,302665 0,122150
17 -0,267120 -0,226600 0,090826
18 0,264769 0,069784 -0,300297
19 -0,262107 -0,142332 0,121477
20 0,036967 0,104025 0,003910

Nguon: Két qua trich xudt tir Eviews.

ra van dé can thyc hién cac chinh sach han ché su
tang truong nong, hudng dén ting truong bén ving.

Nguoc lai, ting trudng kinh té ciing tao stc hut
dbi véi vén FDI dau tu vao Tinh.

Tir Bang 6, c6 thé thdy GO CN c6 tac dong manh
nhét dén thu hiat FDI vao Tinh. GO_CN ting nhanh
s& ddy manh dau tu vao Tinh trong khoang 3 nim
nhung cling c¢6 nhiing quy GO_CN tac dong ti€u cuc
dén FDI nhu trong quy I ndm tht hai va nam tht ba.
GRDP cua tinh cling tao nén surc hut FDI khong nho.
Tang truong GRDP kich thich ting FDI trong nhiéu
quy sau, tiéu biéu 1a quy II nam tha nhat va nam tha
hai. EX tao kich thich ting FDI yéu nhét trong 3
bién, nhung giéng nhu chiéu nguoc lai, tic dong cia
EX t&i FDI kha dai dang. Qua d6, nhom tac gia nhan
thdy cac nha dau tu quan tim nhiéu nhit dén san

xut cong nghiép cia Tinh, ngoai ra, quy mé kinh té
va hoat dong ngoai thuong cling tac dong khong nho
dén quyét dinh dau tu.

D¢ thu hat ngudn vén FDI ting truong 6n dinh,
Bic Ninh cin cha trong tao mdi truong san xut
cong nghiép thun lgi cho cac nha dau tu, dong thoi
can str dung hiu qua von dau tu phat trién xa hoi dé
tang tong san pham dia ban Tinh, mé rong hoat dong
ngoai thuong.

4.3. Phdn rd phwong sai

Phén rd phuong sai (VDF) 14 tén goi tit ciia phan
1 phuong sai sai s6 du béo, cho phép danh gia duoc
tam quan trong twong d6i theo thoi gian cua cac cu
sbc d6i véi su bién dong cua cac bién trong mo hinh,
VDF phan tach sy bién thién cta mot bién ndi sinh
theo cac cti soc khac nhau. Do d6, nhom tac gia tiép
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tuc tién hanh phan ra phuong sai cac bién trong mo
hinh dé du bao tac dong qua lai giita cac bién theo
thoi gian (Phu luc).

V6i két qua tir mo hinh, c6 thé thay:

- Tang truong FDI chit yéu phu thudc vao chinh
n6 (hon 50%) va gia tri san xuat cong nghiép (gan
30%) ctia Tinh. Vai tro kich thich gia ting von FDI
cua GO_CN c6 xu huong tang trong dai han, hay noi
cach khac, chu trong phat trién cong nghiép s& thu
hat vén FDI vao tinh ngay cang nhiéu.

- Tang trudng trong san xuit cong nghiép ciing
phu thudc chi yéu vao chinh n6 (khoang 60%) va
ngudn voén FDI (khoang 20%). Péng gop cua FDI
vao ting truéng GO CN ngdy cang ting cho thiy
cac nha dau tu nudc ngoai danh ngudn von rat 16n
vao nganh cong nghiép, hiéu qua ciia ngudn von
ngay cang r0 rang.

- Tang trudng gia tri xut khau chiu tac dong kha
ddng déu cua ca 4 bién trong dai han nhung chu yéu
do ting trudng cua chinh nd (khoang 45%) va gia
tri san xuat cong nghiép (khoang 25%). Tac dong
ctia von FDI duy tri 6n dinh va ¢ mirc khé cao (gan
20%).

- Tang truong quy md kinh té GRDP cua Tinh
phu thudc chu yéu vao chinh né (khoang 60%).
Dong gop ctia FDI chiém vi tri thir 2 (khoang 20%)
va ngay cang gia tang trong dai han.

C6 thé thdy, FDI tac dong dang ké dén ting
truong kinh t& va ddng déu vé nhiéu mit (quy mo,
hoat dong san xuat, xuat khau), du bao ting truong
clia cAc chi tiéu kinh té phu thudc khoang 20% vao
su tang trudng cua dau tu FDL

5. Két luan

Bai viét da tap trung nghién ciru mdi quan hé giira
FDI va tang trudng kinh té cua tinh. Tuy dit lidu va
Kkét qua mang tinh tuong dbi do han ché vé sb liéu,
nhungthong qua cac két qua woc lugng tir md hinh
VAR, nhom téc gia c6 thé dua dén mot s nhiing két
luan danh gia vé tac dong cua FDI dén va tir d6 goi
¥ mot s6 chinh sach dé ddy manh thu hut, quan Iy va
sir dung FDI ¢ Bic Ninh trong nhitng nim toi.

Phan tich két qua wdc luong tir md hinh dé giap
nhom tac gia rat ra mot sd két qua cu thé: ting
truong FDI phy thudce nhiéu vao gid tri san xuat cong
nghiép ctia dia phuong va ngugc lai FDI ciing chiém
20% anh huong dén ting truéng trong san xuat cong

nghigp, gia tri xuét khau, va quy mo kinh té GRDP.
Qua do, ta c6 thé khang dinh quan hé twong tac hai
chiéu theo hudng tich cyc cta FDI t6i cac chi tiéu
tang truong kinh té. Néi cach khac, néu Bac Ninh
duy tri 1a mot diém hap dan dau tu s& co nhing téc
dong tich cuc dén kinh té.

Noi lyc cta Tinh dong vai trd quan trong trong
thu hat vén dau tu FDI. Cac nha dau tu quan tim
nhiéu nhat dén san xuat cong nghiép cua Tinh, quy
mo kinh té va hoat dong ngoai thuong ciing tac dong
khong nho dén quyét dinh dau tw.Dé thu hit ngudn
vbén FDI ting truéng 6n dinh, Bic Ninh cin chu
trong tao moi truong san xuat cong nghiép thuan loi
cho cac nha dau tu, dong thoi can sir dung hiéu qua
vbn dau tu phat trién xi hoi dé ting téng san phim
dia ban tinh, m¢ rong hoat dong ngoai thuong.

Su gia tang von FDI da kich thich ting trudng
kinh té, tic dong trudc tién dén gia tri san xuat cong
nghiép, sau d6 dén GRDP, va cudi cung la dén gia
tri xuat khau, nhung trong dai han, FDI c6 thé s& gay
ra ting truong nong va bat 6n trong quy mé kinh té
cua Tinh.

Tang truong FDI chi yéu phu thudc vao chinh
né va gia tri san xuat cong nghiép cua Tinh, hay noi
cach khac, cha trong phat trién cong nghiép s& thu
huat vén FDI véo tinh ngay cang nhiéu. FDI tac dong
dang ké dén ting trudng kinh té va dong déu vé
nhiéu mat (quy mo, hoat dong san xuét, xult khé‘iu),
du béo ting trudng cua cac chi tidu kinh té phu thude
khoang 20% vao su ting trudng cta dau tu FDI.

Qua day, ta ¢ thé thdy rang, mudn day manh ting
truong kinh té, Bic Ninh khong thé khong giit viing
céc chién luogc thu hat dau tu FDL. Tuy nhién, Tinh
can chu trong vé chat lugng hon ) lugng, tao ra
nhiéu rang bugc hon nham khai thac hi¢u qua nguon
v6n nay. Phat trién noi luc bén trong va kiém soat
FDI bén ngoai c¢6 thé gitip Tinh tranh dugc su phu
thudc qua nhidu vao FDI, tao ra sin choi cong bang
cho ca doanh nghi¢p trong nudc va nudc ngoai,
cling nhu nang cao chat luong ting truong kinh té

theo hudng tich cuc hon trong nhitng nam tiép theo.
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PHU LUC

Két qua phan ra phuwong sai

Phéan ra phuong sai cia D(LFDI):
Thoi ky Sai so chuin | D(LGRDP) D(LEX) D(LGO_CN) D(LFDI)
1 0,138857 0,000000 0,000000 0,000000 100,0000
2 0,180519 4,683085 3,055391 2,412397 89,84913
3 0,183535 10,68463 5,198264 10,06796 74,04915
4 0,193615 11,72853 5,186662 9,842144 73,24267
5 0,228824 11,44640 4,927267 21,85619 61,77015
6 0,237750 12,46680 4,451683 29,94159 53,13993
7 0,265632 11,92234 4,119161 28,99021 54,96829
8 0,272526 11,77210 4,015249 26,12964 58,08301
9 0,280902 11,61886 4,119082 28,33775 55,92431
10 0,288590 10,64951 3,823206 28,31554 57,21175
Phan ra phuong sai cia D(LGO_CN):
Thoi ky Sai s6 chuan | D(LGRDP) D(LEX) D(LGO_CN) D(LFDI)
1 0,285663 0,000000 0,000000 98,28317 1,716835
2 0,349208 2,926225 3,962131 91,19490 1,916746
3 0,383131 3,748421 7,280296 80,31692 8,654364
4 0,406474 4,859325 13,79007 73,06737 8,283239
5 0,427174 5,125783 14,05518 67,95376 12,86528
6 0,467183 4,717724 13,60996 63,98998 17,68234
7 0,481005 5635197 13,40182 62,91497 18,04801
8 0,496364 5,232401 13,61078 57,99756 23,15925
9 0,500715 5,709336 14,08526 57,27371 22,93170
10 0,525610 5737922 13,95854 57,67132 22,63222
Phan ra phuong sai cia D(LEX):
Thoi ky Sai s6 chuin | D(LGRDP) D(LEX) D(LGO_CN) D(LFDI)
1 0,223844 0,000000 49,06744 50,71946 0,213108
2 0,242344 0,389551 48,83673 34,04128 16,73244
3 0,258237 1,520949 51,30902 29,44268 17,72735
4 0,271481 10,12497 47,44618 26,67535 15,75350
5 0,281624 9,215431 44,14648 24,85549 21,78259
6 0,294617 18,48647 37,11210 25,95719 18,44424
7 0,297195 18,72061 38,40690 24,51787 18,35462
8 0,310427 17,58002 41,00534 23,47436 17,94027
9 0,313858 17,54917 40,29627 24,52471 17,62985
10 0,320129 21,07186 37,58750 23,01653 18,32411
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Phu luc (tiép)

Phan ra phuong sai cia D(LGRDP):

Thoi ky Sai s6 chudn | D(LGRDP) D(LEX) D(LGO_CN) D(LFDI)
1 0,845874 95,41158 2,280071 0,054277 2,254074
2 1,390574 68,18718 14,82406 2,629098 14,35966
3 1,578880 68,16944 14,46394 3,398618 13,96800
4 1,600929 65,10339 14,36129 3,635155 16,90017
5 1,754334 63,86113 21,19039 2,846311 12,10217
6 1,895197 62,38941 20,09047 2,930172 14,58995
7 1,973874 52,75141 16,77570 10,96118 19,51171
8 2,128436 50,78635 19,60510 10,45118 19,15737
9 2,169939 49,39492 18,80150 9,880103 21,92347
10 2,272656 48,80152 17,95639 10,09298 23,14911

Nguon: Két qua trich xudt tir Eviews.
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